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Moeve secures €303.75 million from PERTE ERHA for the
first phase of the Andalusian Green Hydrogen Valley

e The project’s first phase, known as Onuba, involves the construction of a
green hydrogen plant in Palos de la Frontera (Huelva) with 400 MW of
electrolysis capacity and the creation of 10,000 direct, indirect, and
induced jobs

Moeve has been awarded €303.75 million for the initial phase of the Andalusian
Green Hydrogen Valley, as part of the Strategic Project for the Economic
Recovery and Transformation of Renewable Energies, Renewable Hydrogen,
and Storage (PERTE ERHA) promoted by the Ministry for Ecological Transition and
the Demographic Challenge. This is the largest individual grant awarded,
representing a quarter of the total funding, and the only project selected in
Andalusia.

The first phase of the project, known as Onuba, will be financed through the
European Union’s NextGenerationEU funds and involves the construction of a
green hydrogen plant with 400 MW of electrolysis capacity in Palos de la Frontera
(Huelva). During the development of the industrial complex, the company is
expected to generate around 10,000 jobs, including direct, indirect, and
induced employment.

Maarten Wetselaar, CEO of Moeve, commented: “This award is a major boost
for the Andalusian Green Hydrogen Valley and for our strategy to become a
leading force in Europe’s energy transition.” He added, " Our intention is to begin
construction of the hydrogen project later this year, provided certain regulatory
procedures are successfully completed."”

The Andalusian Green Hydrogen Valley is the largest project of its kind in Europe
and a testament to Moeve's commitment to leading the production of green
molecules, especially green hydrogen, a key energy vector for decarbonizing
hard-to-electrify sectors such as industry, heavy road tfransport, and air and
maritime transportation.

The full scope of the Andalusian Green Hydrogen Valley involves a total
investment of more than €3 billion and includes the construction of two green
hydrogen production centers at Moeve's energy parks in La Rabida (Palos de la
Frontera, Huelva) and San Roque (Campo de Gibraltar, Cadiz). Together, these
facilities will have a combined electrolysis capacity of 2 GW and produce up to
300,000 tons of green hydrogen annually, putting Andalusia at the forefront of
green hydrogen production in Europe.
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About Moeve

Moeve is a global company comprising over 11,000 employees, commited fo sustainable energy
and mobility, with the ambition to drive Europe’s energy tfransition and accelerate decarbonisation
both within the company and for its customers.

After leading the energy sector as Cepsa for more than 90 years, the company launched its new
brand, Moeve, in October 2024. This new identity reflects the acceleration of its fransformation to
lead in the production of sustainable energy powered by green molecules, including green
hydrogen and second-generation biofuels, as well as sustainable chemical products. It is also
developing an extensive network of ultrafast electric chargers in Spain and Portugal to boost
sustainable mobility.

Through its 2030 Positive Motion strategic plan, Moeve is working fo fransform mobility and energy

to create a better world, ensuring foday’'s energy supply while focusing on sustainable energy
solutions for the future.
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