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Cepsa and Cosmo Energy Group to seek new
opportunities as partners in the lubricants
market

» Cepsa and Cosmo jointly participate in four oil production fields
in Abu Dhabi

» They will analyze business opportunities internationally

Cepsa and Cosmo today signed a memorandum of understanding (MOU) to study new
business opportunities in the lubricants market, both in Spain and Japan and
internationally.

The agreement covers potential synergies in the production of lubricants and coolants,
the exchange of technology and formulations, and the search for possible partnerships
in the marketing of these products, to increase their efficiency.

The alliance also reflects both companies' interest in reaching an agreement to
manufacture and supply lubricants and coolants on behalf of the other company, under
the Cepsa or Cosmo trademark.

At the signing of this agreement, Pedro Mir6, Chief Executive Officer of Cepsa, said:
“This new agreement with Cosmo will allow us to continue sharing experience and
technology with one of the most important companies in the energy industry in Asia, to
achieve complementary strengths that will grow our various business areas.”

For his part, Hiroshi Kiriyama, Chief Executive Officer of Cosmo Energy Holdings, as a
witness by signing, emphasized: “On this occasion, it is a great privilege for Cosmo to
broaden mutual collaboration through each know-how and technology. The new
agreement will also deliver reliabilities and values to our customer. Cepsa has been an
indispensable partner for Cosmo in Europe and then the both companies are keen to
take on new challenges.”

Strategic partners

Both companies, which form part of the Mubadala portfolio of companies (Cepsa at 100%
and Cosmo Energy Holdings at 20.8%), started analyzing business opportunities in 2014,
when they signed an initial agreement focused on studying partnership possibilities in
the Exploration and Production business.

This alliance laid the foundations to create the subsidiary Cosmo Abu Dhabi Energy
Exploration & Production to operate jointly in the United Arab Emirates. Through this
partnership (80% Cosmo Energy Exploration & Production, 20% Cepsa), both companies
operate four oil fields in Abu Dhabi: Hail, Mubarraz, Umm Al-Anbar and Neewat Al-
Ghalan, located in shallow waters to the west of the Emirate.

Lubricants business

Cepsa has a diversified portfolio of lubricants, base oils and paraffin waxes which its
specialized sales team has marketed to over 80 countries since 1950. Cepsa is one of
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the leading companies manufacturing and marketing lubricants and base oils in Spain
where it has two specialist plants, one in San Roque (Cadiz) and the other in Paterna
(Valencia), where, in addition to lubricants, hi-tech refrigerants are produced. The
company also exports these products to Europe and other expanding markets, such as
Latin America, the Middle East, North Africa and Asia.

Cepsa is a global energy company, which operates in an integrated manner at all stages of the hydrocarbon
value chain. In addition to manufacturing products from plant-based raw materials, it also has a presence
in the renewable energy sector. Mubadala Investment Company, one of the largest sovereign wealth funds
in the world, is the only shareholder.

Cepsa's experience spans more than 85 years and its team, made up of close to 10,000 professionals, offer
technical excellence and a capacity for adaptation. It is present on all five continents through its business
areas of Exploration and Production, Refining, Chemicals, Marketing and Distribution, Gas and Electricity
and Trading. For more information: www.cepsa.com
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